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HIS faul Por formance). 
venture ta appear 
Publict, (by ſbewing cler 
be Price of - South. Sea Stock 7s. very 


much below its real Value) is defig'd 


them, that they are not in ſo bad a 
Condition as 7 #heir Fears repre ant 0 
tem. 

I hope 30u will n the Libiriy 
I take of preſenting this to Tu; but 


uncommon Meris will draw on itſelf 
"4 | , | Addr tles 1 | 
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to quiet the Paſſuns of ' unhappy and 
| Hdiſcontented People, and to convinte 
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ates of "this Nature.” Por 1 
when could L. ſo properly Aube this 
Piece, as to Him who has had the 
greateſt Share in managing this Great 


Scheme? A Scheme wiſely laid, and 


wiſ, ely carry'd on; and which, tho? 


it hayfaild in ſome Degree, thro 
the Madneſs of the People and the 


unexpected Fall of Publick Credit, will 
ſoomz.no Doubt, under Tour þ0 


8 e, I extolf 45 | 


on ir b Tor our: abies Knows 
ledge, 


" Your uncommon Abilities, and 


| Your Zeal for the Publick Good, that 


this great, this glorious Work is to be 
finiſt'd and perfetted ; but People then 
muſt have Patience to be happy, and 


not by their unreaſonable Fears and 


violent Proceedings interrupt the ſuc- 


N ee of it. 


For 


Infliivuce, Again recover: itt former * 


5 


Dedication. 


For the Labours and Fatigne 5 of © 


| Mind yon have ſuſtain d in 10 Pro- 


ſecution of this Work to ſerve the Pub- 
lick; for the Dangers Your Life bas 
" beew expos'd to from the raſh De- 
fins of violent Men, may you re- 
ceive all due Returns from 4 grateful 
Nation, and long enjoy unenuy d 


5 Wealth * ＋ 'd Honowrs. | 


1 am, 
* 8 1 Wt; es 
' Your moſt 1 and 


nk obedient Servant: 
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1 HE profit: Sead Con- 
_ dition of our Affairs is ſo 
T WY my well known, that I 


105 | 

| 2 e Rader þ the Trouble of ma- 
king any unneceffary Reflections up- 
on a, 7 : The ſurprizing Alteration: in 
the Value of South Sze Stock; and the 
unexpected Fall of Publick Credit, has 


e d many Calamities, and much 


neaſineſs and Complaints: My Deſign 
is to allay theſe Fears, and to quiet the 
Minds of People, by ſhewing, — the 
South Sea SNN (as they did vote 


à Dividend of 50 * Cent. for twelve 
Lear) 


ſpare myſelf and the 


N 
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2 are now able to make a Dividend 
2 for — Ee of reins 
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The 3d Sr pen v was for 5,000,000 
at 1000, by which 
45,000,000 3 but, by its being reduc'd 
to 400, they have loſt 30,000,000. 


The: 4th Subſcription was for 4,2 eo, 


at 1000, by which the Conſpany gain'd 


03,2 . or * 4 its — * dhe to 


4 1 up — —=_ 


=, T2 us then at preſent, 
8 n eaſier Cale 
N e esc Stock of the 4 


any. 20 Nee and di- 
owe tn . to it, for twelve 
in the following * Lag the 
wa de 2 7 . 


1 2 


7 C \ 


* Company gain d 
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The laterelt of 37,500,000584.857,0004 
and tomake i 2 UP 4,090,000 CE] | 
be the Annual Intereſt to 40,000,000, at 


dhe Rate of 10 per Cant.) 8 22 


Out 


J. the Sum of 3,125, 000, which take 
of the Principal Sum 47.309 ge. and 
there remains, for the cn Tear, the 


Sum of 35,375.00. 


pu 


2 wht Second Taar. 


my ER of 35,375,000 is beg phos 
and to make;it up 4,000,000, is requir d 
the Sum of 2,231,250, which take out . 
of the Principal, and there remains the 


| Sum of 33, 43050. 
| | Third Tear, [ava 


_ W of 33, 143,7 30 is 1565748) , 

L 10 4, and to make it up 4,009,000 is 
uir'd the Sum of 2,342,812 J, 10s, 

| Which take out of the Principal, and 


|| there remaigg the Sum of e 
ö 105. 3 : 8 
2 


0 4, 
* 4 | ; Fourth Tear. 1 


The lotereſt of 30,800,937. L'%6 2k 
, 40046 J. 17 4.6 d. and (throwing out 
. 6 d.) td make it up 4 οοο 
uir d the Sum of 2,459.94, which 

take + out of the Principal, -and there re- 
"ſine 22. 40,983. Ne 


45 4122321 42 6 1 i nee PS 14 


fab nen 


The Intereſt of 28.340, 9831 is 1,417,049 z 
and to make it up 4, coo, ooo, is requir d 


1 | _ the. Sum of 2,582,951, which take out 
| of the Principal, © barons * remain 
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1 | ' Sixth Ta 18 


The Intereſt of 25,7 38033 is 1,287,901 3 
and, to it make up 4, oo, ooo, is requird 
the Sum of 2,712 ,099, which take our 


of the Principal, and [hers — 
„ „ 


A8 "Seventh Tears : 


The inet of 23,045,933 is — SY 
and, to make it up 4,000,000, is requir'd 
the Sum of b — take ** 


1 F Oe @ 


mains 17,208, 140. 


and, to make it up 4, O00, 00, is re- 
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5 r 8. 


oP the Sim: '© EN hich 


Ike out. of the Princips 3 . there 1. 
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. ; 2 . 2 * 


Nintb Ne. 


: The Intereſt of 17, 208, 140 is 860,407 3 
and, to make it up 4,000,000, is re- 
quir'd the Sum of 3,139, 399: which take 


out of ene e ae 
n. 4 0 


5 


" Tenth Tear. f 
The lntereſt a 14,068,547 15697458 


quir's tbe Sum of 3,296,373, wh 
take out of the Princip, 2 there re» 
mains * 1,974. 1 * 


eren 
| ic Int otereſt of 16,779,974 is 730,38; 
i SIR 


Z 


5 1 * 
des oa . 


The tnirtofy, 310,57 l be | 


and ; to make N 90, Be 
qui d the Sum of og e472, wich | 
* out of the Princ 25 ad ther ere re. 


mains 3.676, 100. 
; Thirteenth Tear. 


The Intereſt of 9,676, 100 i vg, 5053 2 

and, to Make it up 44000,0009"1s re- 
quird the Sum of 3, 76,19% 80 to 
eat the 4, 0, fur ihe Divi- 
dend for this thirteenth Year, there is 
wanting the Sum of 140093. 


this Calculation it plainly pears, 
ed of $9,500,000, a d 

at 5 per Cem and divided in "bis Mans 
ter to 40,000,000 Capital Stork; would 


5 ewe a Dividend of 10 per Cont. fot twelve 


Years. This is what the y have 
rr by- the reducing the two laſt Sub- 
ſeriptions from 100 to 400. Let us 
folt by examine, what the Company Have 

reducing Redvemables 1 
e, from 0 to ov hien = 


G 13 | i). a 
not michabort - 
FREE in the Diwidehũl. 

he Campany are (by this Redagtinn) * 
lia '> to give the Redeemabler and A. 


be RON 


Nee, wits as . Stock. again a8: dhe) 
Were before 4 n e * 
to have" loſt ——— 2 | 


thoſe 2 and mti 1513 
' The follo Don inthe Þ fab» 


| ſcrib'd 101th in the Second 
Subſrriptian. * = YOu 7 wr. 2 
v7 Dis 3 * 6 Oo with . Ai 1013 


10 n se dy 3 
Lang Annilities — 125,392 

* Sbart Annuities wut : -18;756 |: | 
1 % eee W 


110 3 I we? 
p | : 


7 
it 


"The Company then has loſt half. 4 g 
| this yeariy Sum. vis. the Sum of at 
10 4. which Sum divided 020 pital of 


4©,000,000, . vives a Dividend of a & ; 2 


per Cent. and about a Half. penny mag. 
The Company has then loſt of their 
Dividend 11 ene and 1 & ; 


Half. penny. 


jake: Ti Dividend of +50 per Gras. an 
ops then. food; they" and now 0s 


T7, Whice Hull Erening-FoR « = 


— —— - 


» 7 


So that ſuppoſing, Gow were able 10 . 


7 * 
Fw 
e 1 
Ny 
wg WAS.” 
5 9 
* , 


| © OM - if 6 1. * 
W Dividend of 38 per Cent. and 


reer es — 


18 f. and 11 4. Half 
t is the Opinion of the. Judicious, 


of Calculations, and who underſtand. 


[ the Funds, and the Ways of Profit which 


ſuch Companies make of their Money. 
that at the Time of voting the Divi- 
dend of 550 per Cant. for 12 Years, they 

were able to male ſuch a Dividend. 
And it cannot enter into my Imagina- 

tion, that the Directors would be ſuch 
Fat, as well as Knaves, to vote for 
their own; Ends a larger Dividend than 
they were able to make good. What 
mult they think would. —— Fate and 


Nation to ſuch a prodigious Degree, and 
to the utter Ruin of ſo ans —— 
free been 1561 asg 
8 . ie not the greateſt Abfurdity 
that fuch à Number as Thirty, 
emol ef which, if not all, were before 


ſhould:all, and every one, on the ſud- 
den, concur in ſuch a monſtrous Piece 


ſo void of common Senſe, as to impoſe 


ſo greatly on the werful Part of the 
Nation , When there is 2 a Lord, 
off 


penny. nn SY 
who have given.thewſclves the Trouble 


Puniſhment, for impoſing on a whole 


to ima- | 


of Villainy ? Or, that they ſhould be 


Aal wd to be Men of Senſe and Honour) | + 


count. 


Ta) 


or A Member of the Houſe of Commons. 


who was not concern'd in the Soutb- Sra 


Stock. And could they think they could 


eſcape the juſt Reſentments of Men 


who were to be Sufferers on their Ac- 
, and who were to be their Judges 
too? And all this for: the Sake of ſome- 
[thing more of Gain, when they had 


made ſuch vaſt Improvements of their 
Fortunes. Would they not rather have 
ſecurd their Gains already Great, and 

enjoy them with Eaſe and Honour, than 
for che Sake of ſomething more, to tun 


*he Danger, ſhall I ſay, or rather incur 


the Certainty of loſing both their Lives 


and Fortunes? This is the utmoſt Stupi- 


dity, and the laſt Degree of Folly, and 
; ſuch as could not poſſeſs ſo great a Num- 
ber of Men of Senſe. 


This, then, is my Arguinent 3 that 


for theſe Reaſons they were able to make 


a Dividend of 30 per Cent. and if they 


were, I have plainly enough prov'd, that 


Ta they are able now to make a Dividend | 


of 8 per Cent. 

The Directors have met with e 
Accuſations and barbarous Treatment 

from People who have been. Loſers ; 

when their Loſſes ought rather to be 

attributed to their own Raſhneſs and un- 
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the Secret, nor acq 


af the Directors, 1 cannot inform them 


13, proves their 
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: 0 15 ) 
erpecked ill Acciden ed 
ing of Bankers, 4 my Part, tho 
I have been a Sufterer in the general Ca- 


:lamiity, I cannot jain in the common 
5 the Directots on this 


abandon'd of common Senſe and com- 
mon Honeſty, as to vote à Dividend 


At any one manld afk wie; Dow and. 


a Dividend of 39 for 12 Years, 
I muſt own, that, as I am not let into 
uainted with the Me- 
thods'of Gain, which] ſuch Companies 
make of their Money, nor the Intentions 


fully of all the Particulars. If ſhall on- 


Iy of the following Things to the 


ſideration of impartial Men. 
That the Author of the Eftimate in 


the White-ball Euening · Pet of Offlaber | 
preſent Gain to be 


50,000,000 z and — if they diſpoſe 
of the remaining Stock at 400 only, | 


they will gain 80,000,000. - 3 
hat, before the late Act of Parlia- 15 
ment, they were able to divide 6 | 


Cent. to 11,750,000 l. Capital, which 
is 


Head ; becauſe I cannot think them ſo 
larger than they. were able to make 


ahle to make 


* 703000 
Bey the - preſent 


"is. 


* . * di vided 
22 Woe 185 ive a ; 


9 per Cent, That they Vive already 


eat vaſt" Sums of Money on their, Ca 


 pital, at the Rate of 400 0 Lew 100 
Capital, and” at an "Intereſt of 4 and 


7 


That they / Par lent Money which 
they have not as yet receivd, vis. the 
laſt 6 — of 40 per Cent. due on the 
Second Sahle, #t 4 per Ferr. In- 


| tereſt. | 
To which may de added the Profit 
mey make of theirTrade, which (how 


"mach ſoeyer Tome People, who know 
nothing of the Matter, may think fit to 
ridicule) the Author of the Examina- 
tion of the South-Sea Scheme. ( (rote 


profeſſedly againſt the South-Sea in 1 


1 allows to be 200,089. I, Ant. 


47 


0 the Sale of We $0,000. 4 
By their Weſt- India . 100,000 
. nd on orber 9 | 50, 


413 


200, 


0 130 


The Bank (who know very. well 


what they do) have taken 3,775,000 at / 


400, by which they have a very beneti- 
cial Bargain; and if the Government 
would think fit to take the Sum of 


about 4,000,000, which is — to them | 


from the Company at 400; as * 
alſo would gain by it conſiderably, ſo 
it would tend very much to ſupport 
the Credit of the South. Ses Stock, and 
enable the Directors to A their Scheme 
with Eaſe. * 


I cannot help putting the Anmitants 
in Mind, that the TN Annuities, be- 
fore the South-Sea Scheme was thought 


on, were valu'd but at 20 Years Pur- 
Chaſe z which the Company have thought 
fit t "take. in at the Rate of 32 Years 
Purchaſe; becauſe they had roſe to that 
advanc a Value, on the Proſpect of be- 
ing ſubſcrib'd into the Sou b. Sea Stack; 
and in like Manner the other Annuities 
were increas'd. from 14 to above 17 Years 
n 


And that the 1 will, out of 


their large Dividends, (long before the 
12 Years expire) receive their Intereft 


and Principal too, beſides a very good 


.Reverſion, which they will have after- 
_ "wards, 


I ſhall 


* 


n mw 6 © mM 


come of thoſe :Eſtates, in five T. 
Time, pay the Principal. Money + -wh 


<=) 


I ſhall only. obſerve, that People it 


der . in this Caſe, to eſtimate the 
une Thing at the Price it will ſell 


dat —_ 6 


will bring i 

the Eſtates of this Land were to be ſold, 
would there be many Purchaſers ? Muſt. 
they not be ſold at five Years Purchaſe > 
And would they then be worth no more 
than that? Would not the Jug. In- 


was given for them? 
This is exacthy the Caſe of Sonb-Sex 


Stoch when the Proprietors areretrify'd 
at they know not what; whilſt they all 
rare in: Haſte to ſell out, at more than 


half below the real Value, and will 
not wait with Patience and cool 
r fort the Leere wee e 


Pofiſcrips. 


early Profit Which it 
f four Parts i in five of 
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the: Reader, i that thb 1 * Sab 


1 the 35,500,000 (which the: 5 
3 Has loſt by the reducing the 3d 


1 - Subſcriptions): to have been all as _ 

=. | 3 whereas the Payments were 0 
be made at Diſtandes of Time ; yet it 
makes no Ai ta the Atgument, 
this, That n not 
loſt quite ſo much this: Trifle: "of in 
Difference need not be conſider d; and 
it was only done for the Sake of an eaſier 

| Calculation. 
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